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! WIP- Work In Process
2 . Production parts

* . Indirect Material

4 . Finished Goods
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2 . Inventory Position
* . Back order

* . Lost Sales
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2 Purchase Costs, Material Costs
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. Dynamic

. Probabilistic or Stochastic

. Order Point (or Continuous Ordering, or Re-order Point, or Fixed Order Quantity)
. Periodic Ordering (or Fixed Period Ordering, or Periodic review)
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